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+ OFFICERS FOR 1879-80. 


President. 


FRANK W. REYNOLDS. 


Vice-President. 


CHARLES BOARDMAN. 


Secretary. Treasurer. 


a FRANK W. WISE. FRED. N. CHENEY. 


Directors. 


JOSEPH L. BRIGHAM, 


WILLIAM A. BOWDLEAR, SAMUEL GANNETT, 


JOSEPH GREELEY, JOSHUA F. LAMSON, 


WILLIAM O. BLANEY, CHARLES A. PLUMER. 


COMMITTEES FOR 1879-80. 


Committee on Inspection of Flour. 
OTIS D. FELLOWS, WILLIAM P. GREENOUGH, 
KILBY PAGE, GEORGE E. NOYES. 


Committee on Inspection of Grain. 
TIMOTHY BAKER, 
CHARLES FOSTER, DANIEL D. MORSS. 


Committee of Arbitration on Flour. 
WILLIAM A. BOWDLEAR, 
JOSEPH R. FARWELL, GEORGE A. TAYLOR. 


Committee of Arbitration on Grain. 
JOSHUA F. LAMSON, 
CHARLES B. CROCKETT, AMOS N. REED. 


Floor Committee. 
FRANK W. REYNOLDS, 
CHARLES A. PLUMER, WILLIAM O. BLANEY- 


Call Board Committee. 
FRANK W. REYNOLDS, 
CHARLES B. CROCKETT, JACOB N. BURLEIGH, 
GEORGE 8. JACKSON, . HENRY F. WOODS. 


Transportation Committee. 


FRANK W. REYNOLDS, DANIEL D. MORSS, 
HERSEY B. GOODWIN, CHARLES FOSTER. 


INSPECTORS FOR 1879-80. 


—____—_«-@ « ee 


Inspectors of Flour. 
ASA WADE, 
R. 8, YOUNG, GEORGE R. BATTIS. 


Inspector of Grain. 
GEORGE R. COFFIN. 


TWENTY-FOURTH ANNUAL REPORT. 


In accordance with the usual custom, your Board of 
Directors present for your consideration their Report for 
the past year, the twenty-fourth since the establishment of 
this Exchange. 

During the term of office of the last Board, a revision of 
the By-Laws was made, and other matters of vital impor- 
tance to the Exchange were settled in so thorough a manner 
that there was left to your present Board but little unfin- 
ished work to do; yet our meetings, which have been 
regularly held, have not been lacking in interest, and many 
questions have come up for discussion and debate that have 
required thought and attention. 

The subject of removal to a new building was the only 
matter left over from the retiring Board, and early in the 
season occupied our attention for several meetings. The 
matter was presented to the Exchange, and it was decided 

not to make any change at present. 
| Frequent consultations by special committees from the 
Board and from the Exchange, have been held with the 
officers of the different railroad companies, seeking changes 
in their rules and methods of handling freight. 

By all of these gentlemen we have been met with the 
utmost spirit of liberality, and whatever has been asked has 
been cheerfully granted. Among these are, the change in 
the system of delivery from the track, of grain intended for 
local trade, new contracts and agreements for the deliv- 
ery of heated and heating grain from the elevators, and for 
placing more definitely the responsibility of neglect to notify 
promptly of condition of such grain, and, in general, the 
better protection of the interests of the members of the 
. Exchange. 
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The subject of the elevators being put under the restric- 
tions of the, Warehouse law and become Public Warehouses, 
so that negotiable receipts for grain can be issued, is now 
under consideration by the management of the leading rail- 
road companies, with prospect of a favorable decision con- 
cerning it. 

The Exchange has been called upon to express its 
opinion of the Cental System for weighing grain and other 
produce, and has declared its willingness to co-operate with 
other organizations in seeking to establish that system as a 
universal basis for trading. 

The Call Board is still considered an experiment. In- 
stead of holding daily sessions a change has been made to 
alternate days. When the question came up as to its dis- 
continuance, the feeling of the Exchange seemed to be 
against doing away with it entirely, and so the compromise 
was adopted. Every one appears willing to give it a fair 
trial, yet among the members there seems to be a decided 
difference of opinion as to its usefulness or necessity. 

While the amount of purchases and sales at these meet- 
ings has not been as large as could be wished, we hope that 
in the year to come it will, by larger transactions, thoroughly 
prove its fitness to live, and become a portion of our daily 
proceedings. 

It gives us pleasure to report an increase in the number 
of our membership. There have joined the past year 19 new ~ 
members, making our total to-day 244. 


Death has been in our midst and removed three of our 
members: 

James Aiken Crockett. Treasurer from 1869 to 1871. 
Died June 23d, 1878. | ; 

John B. Bartlett. Secretary in 1874 and 1875. Died 
Sept. Ist, 1878. 

Charles H. Crosby. Died Jan. “26th, 1879. 


The Treasurer’s report herewith submitted, properly 
audited, shows the state of our finances. 
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FLOUR. 


The market early in the Spring had many slight fluctua- 
tions, caused by varying rumors favorable or otherwise, to 
the settlement of the difficulties between Russia and Turkey, 
and threatening at times to involve other European Powers ; 
but none were lasting and soon prices began steadily to 
decline, especially favorable crop prospects, exerting their 
influence in that direction. 

The decline had amounted to 75 cents to $1.00 per barrel 
in July, but Spring Wheat Patents had been forced below 
their cost of production, and a reaction set in, and an advance 
of 75 cents was soon established. 

The fine growing weather in the West during early Sum- 
mer gave us promise of an abundant crop of Wheat of the 
finest quality. These promises were borne out by the result 
in the Winter-wheat states, and there.was harvested one 
of the best crops of Winter-wheat ever known. This soon 
had its effect in prices for flour, which, in the next ninety 
days following harvest, had declined still further, 75 cents 
per barrel. A gradual change the other way has since then 
been going on, and to-day figures are about where they were 
at harvest time. | 

The long continued season of hot weather in July and 
August ripened the Spring Wheat very rapidly; and as it 
could not be properly cared for, worked a vast injury to the 
crop, drying and shrivelling the berry, and, except in a very 
few especially favored localities, largely reducing the yield, 
in many cases one-half to two-thirds, and lowering the qual- 
ity in like proportion. 

This will account for the small number of choice Spring 
Patents that have been offered on our market from this crop. 

There are a few such, but, as compared with last year, 
when poor flour was the exception, the contrast is very 
marked. 

Millers in the North-west have been compelled to turn 
their attention to the manufacture of a shipping grade of 
flour with, we think, fully as good results to them pecuni- 
arily, as if all could make choice flours from the wheat to be 
obtained, | 
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Following Winter Wheat flours, these flours have de- 
clined in like proportion, but are without the advance lately 
established on the former. 

The entire amount of business transacted compares very 
favorably, we think, with that of previous years. ‘The re- 
ceipts for the year show a decrease of 55,673 barrels, which 
can be accounted for by the fact that large amounts of flour 
are ordered by our city jobbers direct to outside points, and 
from there distributed, which do not appear at all in our 
published receipts. 

CORN. 


The trade in this article during the past year, while 
showing a considerable increase in volume, has not proved as 
satisfactory to dealers as usual. 

The price of No. 2 Corn, which was 54 to 565 cents per 
bushel a year ago, has gradually declined during the year, 
with few and slight fluctuations, till about the middle of 
December last, when it touched 46 cents per bushel, the 
lowest price known in this market since we commenced the 
importation of our supplies direct from the West by rail. 

During the five weeks blockade of the New York Central 
Road, from Dec. 25th, 1878, to Feb. 1st, 1879, the stock of 
Corn in this market available for local consumption became 
reduced to such an extent as to compel our dealers to seek 
supplies from some of our neighboring cities at a cost of 
from 49 to 51 cents per bushel, while ample supplies in 
transit, which had cost only 46 to 47 cents, were unavailable. 

The certainty of the early opening of two other compet- 
ing lines of communication between the West and our city, 
renders the repetition of this circumstance, in coming years, 
highly improbable. 

The fears expressed in our last report, of probable trouble 
arising from heating, owing to the unusual dampness, and 
poor quality of the crop of 1877, have been fully realized. 

The energies of the managers of our Elevators and our 
inspector, were taxed to their utmost, during the Spring and 
Summer of 1878, to prevent serious loss to the trade from 
this cause; and they are to be commended for their earnest 
efforts in this direction, and the dealers are to be congratu- 
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lated on the fact that the losses from this source were com- 
paratively insignificant. 

The early prospects of the crop of 1878, were far from 
flattering, owing to late planting and subsequent unfavorable 
weather; but during the Summer and early Autumn, the 
weather was almost uniformly favorable, and the crop har- 
vested was satisfactory both in quantity and quality; the 
quantity being about the same as that of 1877, and the 
quality superior to any for some years. 

While there are no indications of any great improvement 
in price, there seems to be a general feeling of confidence in 
the safety of legitimate business based on present values, and 
the prospects are much more encouraging than a year ago. 


OATS. 


The oat market has presented few opportunities during 
the past year for successful speculative enterprises, as prices 
have been more than usually free from fluctuations. 

The tendency of prices during the Spring and early 
Summer was gradually downward, and No. 2 White Oats, 
which we quoted in our last report at 37} cents, were © 
sold soon after harvest at 314 cents, and their value has 
since varied between this price and 34} cents, the present 
value being 35 @ 36 cents. 

The oat crop of 1878, while not equal in quality to the 
remarkable crop of 1877, was above an average in this re- 
spect, and low grade oats are very scarce. 


WHEAT. 


The volume of business in Wheat, as shown by accom- 
panying tables, has largely increased this past year. 

The increase has been of comparatively slight importance 
to our Exchange, however, as the proportion of this busi- 
ness; which has been done, by or in the interest of our mem- 
bers, while showing some increase over that done in years 
past, is still so small as to make it evident to all, that our 
efforts to make ours a wheat market, have as yet met: with 
but poor success. 

Our wheat business is being done by Western men, who 
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are reaping the advantages of our boasted cheap terminal 
charges and low ocean freights. 


HAY. 


The quality of the Hay received during the past year 
has been inferior to that of previous years. In Canada there 
was a very early Spring and a long season of drought, fol- 
lowed by heavy rains; and the result was a rapid ripening 
of the first growth, which became rusty before it was cut. 
For this reason Canada has sent much less Hay than usual 
to this market during the past year. 

In the early part of the season large quantities of Hay 
were shipped from the West; the movement being induced 
by very low rates of freight. For the last six months, how- 
ever, there have been no receipts from this section, and the 
bulk of our supply has come from Maine and New York 
State. : . 

The price of. No. 1 Hay has ranged from $15 @ $163, at 
which latter price it may now be quoted. 


OAT MEAL. 


The demand for Oat Meal is becoming more wide spread 
every year. The cheapness of this article, which combines 
so many virtues of health-giving food, is appreciated by all, 
and it enters into almost every home as a portion of the 
daily food. The export demand still holds good, but is 
done mostly as “through business ” from this port. 


TRANSPORTATION. 


The need, expressed in your last annual report of relief 
to Boston, in her efforts to compete with other cities for a 
larger share of the export business in breadstuffs, by the 
establishment of new through lines from the West, seems 
now to be in a fair way of realization. 

Heretofore, almost all the through freight destined for 
our city, has been brought over the New York Central Rail- 
road, the only exception being the Grand Trunk Railroad, 
which has not materially entered into competition for busi- 
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ness to Boston, thus leaving the rate of freight to be con- 
trolled virtually by one corporation. 

Now we have another one of the great trunk lines of 
the country, the powerful Pennsylvania Company, entering 
as a competitor for its share of trade. The cars are, without 
breaking bulk, transferred around New York city, on lighters, 
and are then delivered to the New York and New England 
Railroad, and then brought to this city. 

The privileges extended to receivers of freight over this 
route, are being appreciated, and it is fast becoming a favorite 
line for the shipment of flour. This company controls a large 
area of terminal grounds, which are being rapidly put into 
condition to care for the large amount of freight which must 
come to them. 

Work on the foundation of the bridge at Poughkeepsie, 
is progressing, and in a few years we shall be furnished, by 
this route, with another outlet to the West. 

The plan, however, which promises us the most to-day, 
is the Boston, Hoosac Tunnel and Western Railroad which 
is to enter our city via the Fitchburg Road. The Western 
connections are from the Tunnel, a short line of forty miles 
now being built, to connect with the Delaware and Hudson 
Canal Company, thence via that road to Binghamton, N. Y., 
on the New York, Lake Erie and Western Railroad (for- 
merly the Erie) by means of which combination another 
through route is established. 

Already a large number of freight cars are built to form 
this line, and early in the Summer it is anticipated that this 
new line will enter into the field. 

It is expected, that by this company, no discrimination 
will be made in the rates of freight from the West to New 
York or Boston, thus giving local. dealers the same advan- 
tages as are given foreign shippers. 

We do not believe that by new lines entering into com- 
petition, that the business of the older ones will be lessened ; 
rather, we hope for so much more new business for our city, 
and that she will take a place nearer the front in the sea- 
board cities in amount of exports. And we are justified in 
expecting this. Already are there new lines of steamers 
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coming#here, and more are promised, and especially if the 
freight is here, may we be sure that tonnage will be here to 
take care of it. 

Instead of, as a few years ago, a fortnightly sailing of one 
line of steamers, we shall hope for, at least, as in some 
months the past year, a daily line of steamers for Europe. 

In looking to the future we see nothing but bright and 
cheering prospects. Boston has established herself as the 
leading city in the export of live cattle, which promises to 
be one of the most important articles of foreign shipment. 
Our largely increased facilities for shipment of breadstuffs 
from the West, makes it safe to predict a large increase of 
foreign trade during the coming year; and there remains for 
us all to strive by all means in our power to add to our city’s 
prosperity ; and we sincerely hope that the future may show 
even better results than we have dared predict. 


Respectfully submitted for the Board of Directors. 
FRANK W. WISE, 


Secretary. 
Boston, March 11, 1879. 
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TABULATED STATEMENT 
Of Receipts of Flour and Grain, from March 1, 1878, to March 1, 1879, 


Flour. Flour. Barley. 
3 Barrels. Half Barrels. Bushels. 
Receipts, 1877. | 1,453,480 | 4,646 866,460 
A: 1878. 1,397,807 3,072 990,657 
Decrease, 59,673 1,074 275,803 
Corn. Oats. Wheat. Rye. 
Bushels. Bushels. Bushels. Bushels. 
Receipts, 1878. |10,136,617 | 8,217,996 | 4,216,248 | 33,567 
ay 1377. 7,109,419 | 2,902,927 | 2,411,452 32,776 
Increase, 3,027,198| 315,069 | 1,804,796 791 
Shorts and | Rye Flour. | Corn Meal. 
Feed. Bush. Barrels. Barrels. 
Receipts, 1878. 1,515,941 O74 138,332 
© 1877. | 1,428,255 315 | 125,381 | 
Increase, 92,686 259 12,951 


TABULATED STATEMENT 
Of Exports of Flour and Grain, from March 1, 1878, to March 1, 1879, 


Exports, 1878. 


< 1877. 


Increase, 


Flour. Wheat. 
Barrels. Bushels. 
395,588 | 4,023,791 
232,784. | 2,011,519 
162,804 | 2,012,272 


Corn. 
Bushels. 


7,163,243 


3,311,863 


3,851,380 


Corn Meal. 


Barrels. 


99,650 
93,359 


6,291 
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AND ALBANY RAILROAD. 
GRAND JUNCTION ELEVATOR. 


GRAIN RECEIPTS FROM MAROH 1, 1878, TO MAROH 1, 1879. 


4 a 4 @ ee NaS) 3 

@ a ae a a | Ae me 
March, 1878} 813} 298,052] 57,817) 2,842) ....|....] 863,211 
April, © ‘* / 1,789] 592,682} 188,013) ... |17,497| ....| 793,192 
May, ‘« | 25779] 649,389] 536,211) 5,102} 9,460] ... ./1,200,162 
June, ‘| 2,262) 718,728] 282,140) 7,048} 3,986] ..../1,006,902 
July, ‘« | 2,741] 928,948] 233,759/30,600} ....| ....|1,198,307 
August, ‘€- 1 3,823/1,240,118| 462,576) 743) 3,742) ....|1, 707,179 
September, “<1 1,642 887,928] 415,125] 2,138) 22. oe) ate 
October, ‘¢ | 1,875} 848,764] 287,694/28,649) ..../4,251) 664,358 
November, ‘* | 1,103} 178,074) 327,840 6,132} ....| 512,046 
December, 3 802} 148,675} 214,825 2,016) . 365,516 
January, 1879] 618) 158,780) 75,969) ....) 2...) 2...) ere 
February, “! 1581] 482.037] 210,441] ....|16,570| ....} 709,048 
Total, 21,223 6,062, 125/83, 286, 910/77, 122/59, 403)/4,251/9,489,811 
On hand Mar. 1, 78 227,879] 48,720] 3,174 ae sce 
21,223)/6.290,004|3, 335, 630/80, 296159, 403/4,251/9,489,811 


GRAIN RECEIPTS FROM {JUNE 24, 1870, TO MAROH 1, 1879. 


From June 24, 1870, 


; Stare 1, 


ae ve 


1 


1 
1 
1 
1 
1 


d 


d 


’ 
) 
’ 
‘) 


+ Commencement of business. 


to. Mareh 11872 ...-oe eee .....2,512,054 bushels. 


1B72 6 RT ByR aa ee peice 2,700,651  “ 
187308) eS ee iegde Soe ae 1,487,388 | “< 
{S745 Oh kom att Oye ee ieee heel! 2,030,085 
1875) 4° 2, 1876. ae ee ee 2,312,085“ 
1876/48 |) SP BUT Ns eer 4,876,484  « 
ISITE LR OU ays ayaa eee 5,459,088  « 
ESV 8529 4) SR e170 ae ee ee 9,489,811“ 
30,817,441 


IMD VV ISLA AL Ia NINEM EOWA 


GRAIN ELEVATOR. 


RECEIPTS OF GRAIN FROM MARCH 1, 1878, TO MAROH 1, 1879. 


CaS! Pos kode Se, Uae ae elie ie tec me Ce ties We Bn ene 284,001 bushels. 
QT La rtte Shee caharg eevee aac eo ect cect RRR oc eros eee 37,482 a 
Barley 2750. ad oa os eos Ce ee) ea ee eee 16,453 3 
Te. then SAGE V herc css ek ool Sarat eta Gite Senet a oe 1,887 he 
PGBS how yes ied bay as a iw A hives GCL Re ek Se cto ee 1,781 5 


341,504 


GRAND JUNCTION ELEVATOR. 
GRAIN DELIVERIES FROM MARCH 1, 1878, TO MARCH 1, 1879. 
CO RAN. (IN DETAIL.) 


aed Salling wise. Cars. |Teams.| Total 

March, TST Bie see 106, S20 221 168i ok: 3,636}, 1,312} 392,937 
April, MANS cay! 300,652] 198,508} 10,952) 8,219). 13,766) 587,097 
May, Re afm 204,954} 304,820} 10,219) 22,982) 18,061) 560,536 
June, — ona ae 381,925} 99,522) 38,218) 848] 9,319} 494,822 
July, ea oe 663,919} 295,464) 7,746) 1,333) 7,466) 975,928 
August, ee ee 842,598] 309,014; 9,037) 8,863) 17,270/1,186,782 
September, ‘‘...... 317,477; 80,918} 4,783 912) 12,723) 416,763 
October, Si toh gi le 306,491) 45,830} 6,358) ...... 13,470} 422,149 
November. 4°30. Ss 100,347) 129,209} 7,972] ...... 10,810} 248,838 
Mecamper,, Ue shes a s: 237,459} 18,791} 16,056) 1,484) 3,613) 277,353 
ganuary, 187024752: BASS be: Stet laa Wea ae 3,063| 1,279) 1,515) 201,635 
Fepruary, ©) ““ "9.2 290,503} 108,466) 7,774 461} 38,6138) 405,817 

POlaly femeaateenia: 4,113,624)}1,806,210| 87,423] 49,962]112,938)/6, 170,157 


Wiest a ALT - 


March, 18/8 G son ARO Pm Mestre ce Cee ook | Gia a en 64,749 

April, | opcaree: BEALS MRC sA py Sodoce SL) ce 6) WWokapeie!ce 177,404 

May, ty ee Bee 434,500; = .....| «--. BAI Pa oe earner Cone 434,500 

June, Pat PAN MM DU LOI At sc ala oh dete da Posted awe 400,637 

July, Ot Gee ase PererO LON hme doer... pence | raateedt Wee 161,670 

August, SS ea BO LS wpa SOO) Cac sds) alse dete ee eke 439,528 

SeptemUer, 77 aes 2 Bee OU Sitny mie LA em tL lied ale atyvergis Loe igh oes 349,436 

October, ob thlk 2 Se er Nra me. tb AA LS Ce, 908} 397,383 

November, ‘ ...... POOL ee TOS 5 aa Peal gies |e eke 310,754 

December,.) 0 Gye 5 EGO e NE <ta4 fortek| Vani abyothes oe ot 286,557 

January, <2 1870.2 4,2; (Nig Re er ae OR tae op Reeth a nya wer 77,684 

February, i rete eee OA tT h Geek S218 AN ee a — 475) 184,959 
Total ioe seer oon cou 164,604) ) cas aly Sua eo: 1,883]3, 235,256 

Desa St 

March, LObG were oe 1,622 DUS Ay ty Witenes fae 2 

April, SMa mer eee NCI AIR goes", bake, afipavol ota oc 

May, REE Neen Mae ret eye lemon ars has tise ted Se RN at cate sce 

June, Pa ase ie TOGO creme see ln a teeta og, oo 

July, Mpet ae clam sels Ta re eee ae acta eed eats 

August, SER epee SL Oko a eee ene | Madstca acs 

ertOM DOL. bo isaac age ome sl ate ca A006 525° 

October, Ps SR aa Weak a et la halen 800 

PIGPCTDCE ee awl seals otle cause hina ati eke | ox ge ane 

Mecembers ee Say On aa tare etre Inlaerciet A | Rac gaots hssl iene are 

AY Mca og hess ete hak stl) Al Date ar oie’ (naen ohacbin lee hares 

MOU TUALY aia ere ome ee bale Sse mas serdar | is ede bs 


otal went Alia 72,266 2,842 400 800} 3,889 
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GRAND JUNCTION ELEVATOR.— Continued. 


GRAIN DELIVERIES FROM MARCH 1, 1878, TO MARCH 1, 1879. 


PHAS. (IN DETAIL.) 

April, LOTS Ak Ne rartenryht ic cae 17,497 bushels. 
May, fe Lisi fo, Sines can eae 401 ss 
June, SS heac hn aah Cake Tee ae anne: 18,045 ae 
AU CUS i) Ee. (cae ae, eee rere 3,742 _ 
December) 9.2 ea ei vie 8,148 a 

Rotel ye, Co kst. Ape ke eee 42,883 ‘* Export Steam Ships. 

1S AL ee a ye 

October, “1875.2 show. « ocumeen eee 4,251 bushels. Export Steam Ships. 


GRAIN DELIVERIES FROM MARCH 1, 1878, TO MARCH 1, 1879. 


Corn. Wheat. Oats. | Peas. |Barley 
Bushels. Bushels. | Bush. | Bush. | Bush. 


Exported in Steam Ships...... *4,113,624|+3, 069, 269)/t72,266|°42,833)|4,251 
‘i AMS RE yeaa bh de AV ae 5 1,806,210) 164,604) 2,842) ....) .... 

Coastwise Shipments.......... 87,423 ee 400 

Del’d to Roads running E. & N. 49,962 ashes 800 

DOCalDCIVELY. aut woes 6p rcen 112,938 1,383} 3,889 


6,170,157| 3,235,256) 80,197] 42,833] 4,251 — 


Balance in Elevator........... 119,847} 100,374 99} 16,570 
DOtale annus een eee 6,290,004} 3,835,630] 80,296} 59,403] 4,251 
* CORN. + WHEAT. t OATS. 
1,335,579 Warren Line. 1,450,739 Warren Line. 61,614 American Line. 
1,323,862 Leyland ‘* 453,961 Cunard ak 10,652 Warren 3 
274,976 Cunard ae 438,456 Leyland ‘“ —— 
409,468 S. S. Hooper. 345,300 S. S. Hooper. 72,266 Bushels. 
394,127 Sears Line. 285,243 Sears Line. © PEAS 
103,500 Baring . 60,242 Baring xe 17.898 Warren Line 
143,174 Preston ‘“ 23,800 Preston -s 15.876 American © 
128,988 American ‘ 11,528 American ‘ 9.059 Leyland a 
4,113,624 Bushels, 3,069,269 Bushels, 42,833 Bushels. 
| BARLEY. 


4,251 American Line. 
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FITCHBURG RAILROAD COMPANY. 
SHAWMUT ELEVATOR. | 


_ GRAIN RECEIPTS FROM JAN. 1878 TO FEB. 1879, INCLUSIVE. 


*January, 1878...... 
. February, Be Yk ee 


March, sare oes 
April, eS RRS 
May, ao) easton 
June, Me avai cee 
July, SN EVA S oa 
August, BO AIM tee: 
mepcembers 600 i 
October, pe Rade 3 


movember,. | Sis. ost 
PeGCUIOET 4, is cise 
sanuary, ‘1879...... 
February, po aatigs.: 
Balance in Elevator Jan. 8th, 1878, 


Total, 


* Commencement of business. 


Corn. Wheat. | Oats. | Barley| Rye.| Peas. |Total Bu. 
5,820 455| 3,144 9,419 
S770B Eee ee 587 88,242 
129,644) 2,994 Pe 182,638 
198,831} ...... a 198,831 
44,705] ...... 22,066) .... 66,771 
8,635} 32,199}11,851; 920) ..| .... 58,605 
22,867} 39,696] 5,265) ....| ..| 1,575] 69,408 
TOLsieols L191 2 BABh ete) tee! 31,569 
31,979|111,887| 4,730 ae 148,596 
46,870) 21,352] .... 204 68,426 
§7,516|173, 504 x 231,020 
174,187| 45,195 BSR hers. ef, eo Oboe 
117,794] 95,872 . 112,887} 226,053 
291,429] 50,848; ..../ ....] ..| 7,177] 349,454 
BOA. ares 3s 19,826); 260) . mens 28,440 
1,233, 950/595,114)/70,262] 1,180] 204/21,139]1,921,849 


DELIVERIES FROM JAN. 1878 TO FEB. 1879, INCLUSIVE. 


Exp’d in Steam Ships, 
ae Sailing << 
Coastwise Shipments, 
Local Delivery . . . 
Balance in Elevator, Feb. 28, 1879, 


Corn. 


73'7,826|496,176/21,726] ....| ..|19,564 
337,958| 83,015 oe ote 


26,570 
76,076 


55,520] 13,749 


1,233,950/595, 114|70,262) 1,180) 204/21,1389 


Wheat. | Oats. | Barley] Rye.| Peas. 


ei O70l eset ee 
2.174|47,466| 1,180] 90] 1,575 


——= 


Total Bu. 


1,275,292 
420,973 
27,640 
128,561 
69,383 


1,921,849 
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Commoutvenlth of Massachusetts. 


IN THE YEAR ONE THOUSAND EIGHT HUNDRED AND SrxTy-EIGur. 


AN AGH 


TO INCORPORATE THE BOSTON CORN EXCHANGE. 


Be it enacted by the Senate and House of Representatives in General 
Court assembled, and by the authority of the same, as follows: 


Section 1. T. Albert Taylor, S. G. Bowdlear, E. W. Clap, 
their associates and successors, are hereby made a corporation by 
the name of the Boston Corn Exchange, for the purpose of pro- 
moting and increasing the facilities of trade in flour, grain and 
other produce in the city of Boston and its vicinity; with all the 
powers and privileges, and subject to all the duties and liabilities 
set forth in all general laws which now are or may hereafter be in 
force concerning such corporations ; provided, that nothing in this 
Act contained shall be construed to authorize said corporation to 
traffic in goods, wares, or merchandise of any description. 

Sect. 2. Said corporation may hold real and personal estate 
to an amount not exceeding one hundred thousand dollars, to be 
devoted exclusively to the purposes of said corporation. 

Sect. 3. This Act shall take effect upon its passage. 

House of Representatives. March 9, 1868. 


Passed to be enacted. 
HARVEY JEWELL, Speaker. 


In Senate, March 10, 1868. 
Passed to be enacted. 
GEO. O. BRASTOW, President. 


March 11, 1868. 
Approved. 
ALEX. H. BULLOCK. 


Secretary's Department, Boston, March 13, 1868. 


A true copy. Attest : 
OLIVER WARNER, 


Secretary of the Commonwealth. 
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Commonwealth of Massachusetts. 


IN THE YEAR ONE THOUSAND EragHt HUNDRED AND SEVENTY-ONE. 


uN aA 


TO CHANGE THE NAME OF THE BOSTON CORN EXCHANGE. 


Be it enacted by the Senate and House of Representatives, in General 


Court assembled, and by the authority of the same, as follows : 


Section 1. The Boston Corn Exchange shall hereafter be 
known as the Boston Commercial Exchange. 


Sect. 2. This Act shall take effect upon its passage. 
House of Representatives, May 5, 1871. 


Passed to be enacted. 
HARVEY JEWELL, Speaker. 


In Senate, May 8, 1871. 
Passed to be enacted. 
HORACE H. COOLIDGE, President. 


May 9, 1871. 


Approved. 
WM. CLAFLIN. 
Secretary’s Department, Boston, May 20, 1871. 
A true copy. Attest : 


CHAS. W. LOVETT, 


Deputy Secretary of the Commonwealth. 


BY-LAWS 


OF THE 


Poston Commercial Geebange. 


ARTICLE I. 


The persons named in the Act of Incorporation, together with 
those persons who were members of the Boston Corn Exchange 
on the 11th day of March, 1868 (the date of the Act of Incorpo- 
ration), and their successors, shall constitute this Corporation. 


ARTICLE II. 


Every nomination for admission to membership in the Boston 
Commercial Exchange, shall be made in writing by a member of 
this Corporation, and shall be addressed to the Directors for their 
consideration, and if approved by a vote of a majority of the 
Directors present and voting, the candidate shall be admitted. 


ARTICLE III. 


The annual assessment shall be one dollar for each member. 
The assessment for each year shall be due and payable on the first 
day of April; and any person neglecting or refusing to pay the 
same, previous to the first day of June next succeeding, shall cease 
to be a member of the Exchange, and shall forfeit all rights and 
privileges of membership therein. Each new member shall pay an 
admission fee of twenty-five dollars. Clerks of members may be 
admitted to the Exchange Room (the consent of a majority of the 
Directors first being obtained), on the payment of an annual assess- 
ment of one dollar; but they shall not be entitled to vote. 


ARTICLE IV. 


The officers of this Corporation shall consist of a President, 
Vice-President, a Secretary, a Treasurer, and seven Directors ; 
these officers shall constitute a Board of Directors. Six members 
of the Board shall constitute a quorum at Directors’ meetings. 
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ARTICLE V. 


The Directors may fill all vacancies that may occur in their 
Board during the year. 


ARTICLE VI. 


There shall be an annual meeting of this Corporation on the 
second ‘Tuesday of March, when a report from the Directors shall 
be made, and officers chosen for the ensuing year. All elections 
of officers shall be by ballot. 

A majority of votes shall constitute a choice. No proxies shall 
be allowed. 

ARTICLE VII. 


No member shall be expelled except for good and _ sufficient 
cause, and by a vote of two-thirds of the members present, and 
voting at a meeting called for the special purpose of considering 
the case of such member, who shall be notified by the Secretary, 
of the proposed meeting, at least three days previous to the time 
for holding the same, and of the charge or charges preferred 
against him, and the proceedings contemplated. 


ARTICLE VIII. 


The President shall preside at all meetings of the Corporation, 
and in his absence, the Vice-President, and, in the absence of 
both, the oldest member of the Board present. 


ARTICLE IX. 


As soon as practicable after their election, the Board of Direc- 
tors shall appoint four Standing Committees of three members 
each, namely: a Committee of Arbitration for Flour, a Committee 
of Arbitration for Grain, Hay and Feed, a Floor Committee, and 
a Committee on Transportation; also a Standing Committee of 
five members, to be styled a Call Board Committee. The Floor 
Committee shall consist of members of the Board, and the Presi- 
dent of the Exchange shall be a member ew-officio of the Com- 
mittee on Transportation. 


ARTICLE X. 


The President, or three members of the Board of Directors, 
may call special meetings of the Corporation when deemed neces- 
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sary. The President shall call meetings of the Corporation, when 
ordered by the Board, or when requested to do so in writing, by 
fifteen members of the Corporation. 


ARTICLE XI. 


The Board of Directors shall have a supervision over the 
finances of the Corporation, and audit the Treasurer’s report 
before it is accepted. 


ARTICLE XII. 


The Treasurer shall receive all the funds of the Corporation, 
and keep a full account of all receipts and disbursements, fully 
written up, and open at all meetings for the inspection of the 
Directors, and shall, as Treasurer, deposit the funds from time to 
time, in such bank as the Board may approve; and no demands 
or debts against the Corporation, shall be paid, until approved. by 
the Board of Directors. 

A full and complete report of his accounts as Treasurer, duly 
audited, shall be submitted by the Treasurer at each annual meet- 
ing, and as much oftener as the Board may direct. He shall give 
a bond with sureties, satisfactory to the Directors for the faithful 
performance of his duties. At the expiration of his term. of office, 
he shall transfer to his successor all funds, books, papers, and 
other property of the Corporation in his possession, or in the 
absence of the Treasurer elect, the same shall be delivered to the 
President. 


ARTICLE XIII. 


The Secretary shall be sworn to the faithful performance of 
his duty. He shall keep accurate minutes of all meetings of the 
Corporation, and of the doings at Directors’ meetings, regularly 
entered in a book of records; and he shall notify all meetings of 
the Corporation and Board in such a manner as may be prescribed 
by the Board ; and in his absence the presiding officer may appoint 
a Secretary pro tempore. The Secretary shall receive a compen- 
sation of two hundred dollars per annum for his services. 


ARTICLE XIV. 


The meetings of this Corporation for trade shall be daily (Sun- 
days and holidays excepted,) between the hours of twelve and 
one-half past one o’clock, and shall be limited to the sale of 
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Fiovur, Grain, and other Propucer, at wholesale ; and no persons, 
except those duly admitted as members of the Corporation, and 
the clerks of members who have paid their annual assessment, 
shall be allowed to visit the Exchange Room during change hours, 
for the purpose of negotiating or transacting any business. Mem- 
bers, however, may introduce their friends as visitors by entering 
their respective names in a book to be kept for that purpose, and 
may obtain for such visitors a card of admission for six days in 
each current year. This privilege shall not be extended except 
with consent of the Floor Committee. Reporters of the press 
may be admitted free, with the consent of the Floor Committee. 


ARTICLE XV. 


Any case of dispute or disagreement arising between any two 
or more members out of any transaction connected with the busi- 
ness of the Exchange, shall be referred to the proper Committee of 
Arbitration, at the request of either party to the dispute, and said 
committee shall collect the sum of fifteen dollars for each sitting, 
to be paid by the party against whom the decision may be made, 
‘ or the same may be paid by both parties, each paying in such pro- 
portions as the committee in their discretion shall decide. Any 
member who shall refuse so to refer, or who shall commence an 
action af law against another, for any difference, dispute, or dis- 
agreement, without first having submitted the cause of action to 
the Committee of Arbitration, or proposed so to do to his opponent, 
and notified said committee of his willingness so to refer, he or 
they so doing shall forfeit all right to membership with the Corpo- 
ration ; but any member who shall have so referred, or proposed 
to refer, his or their cause of action, shall have free right to pros- 
ecute the same thereafter at law, at his or their pleasure, without 
forfeiting his or their rights as members. 


ARTICLE XVI. 


Any rules, regulations, or action necessary to carry out the 
complete and efficient operation of this Corporation, not fully pro- 
vided in these By-Laws, may be adopted and enforced by the 
Board of Directors, unless objected to by a majority of the mem- 
bers present at any regular meeting of the Corporation. 
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ARTICLE XVII. 


All sales made by members of the Boston Commercial Exchange 
shall be considered as for cash, unless otherwise provided for ; 
and the seller may claim the right as a rule of the Corporation, 
to demand payment on the delivery of the goods. 


ARTICLE XVIII. 


Section 1. There shall be two committees on inspection,— 
one for flour, and one for grain. The Committee on the Inspection 
of Flour shall consist of four members,—two receivers and two 
jobbers of flour. The Committee on the Inspection of Grain shall 
consist of three members. ‘These committees shall be chosen by 
ballot at the annual meeting. In case of a vacancy occurring in 
either of them, it may be filled at a special meeting of this Ex- 
change, notice of which shall be given by the Secretary, at least 
three days prior to the election. 


Srecr. 2. The Inspectors, not exceeding three in number for 
flour, and two in number for grain, shall be chosen annually at 
the annual meeting, or at a meeting specially called for the pur- 
pose, notice of which shall be given at least three days previous 
to an election. The claims and qualifications of candidates for 
the office of Inspector shall be considered by the committees on 
inspection — those of candidates for Inspector of Flour, by the 
Committee on the Inspection of Flour, and those of the candidates 
for Inspector of Grain, by the Committee on the Inspection of 
Grain. ‘These committees shall report at the annual meeting such 
persons to this Exchange as in their judgment are suitable for 
the office. 


Srcr, 3. The Inspectors chosen agreeably to the provisions of 
the foregoing section shall be required severally to enter into an 
agreement with the President and Directors of this Exchange, 
whereby they shall bind themselves in the penal sum of three 
thousand dollars each to the faithful performance of their duties 
as Inspectors, and to secure the idemnification of parties who may 
be injured by the mistake or malfeasance of an inspector. 


Sreor. 4. The grades of flour shall be two in number,— ‘‘ Su- 
perfine” and ‘‘ Extra.” The grades of grain shall be determined 
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by the Committee on Inspection of Grain, and such grading as 
they may recommend shall be submitted to the Exchange, annually 
or oftener, for its approval. 


Sect. 5. The committees, as often as once a year, shall pro- 
vide suitable standards for the different grades of flour and grain, 
which shall be submitted to this Exchange in general meeting for 
approval; and, when approved, said standards shall be kept in 
the possession of the proper committees for reference in cases of 
dispute which may arise. The committees shall also furnish the 
Inspectors with similar standards for their guidance. 


Secr. 6. The committee shall be umpires to settle and decide 
all cases of dispute which may arise between the Inspectors and 
the consignees or buyers as to the grade, soundness, etc., of the 
articles under their supervision ; and when an Inspector is charged 
with passing grain or flour which proves to be below the standard, 
unsound or damaged when inspected, or deficient in any way, it 
shall be the duty of the proper committee, when called upon to do 
so, to investigate the case, and, if the Inspector is in fault, to 
assess such damages, to be paid by him, as, in their judgment, 
are fair and just. 


Sect. 7. It shall be the duty of the Inspectors carefully to 
inspect all flour and grain submitted to them, and to decide on 
the grade and soundness of the same. All flour and grain thus 
inspected must be fully equal, in all particulars, to the quality of 
the standards furnished by the committees. Any inspector passing 
flour or grain which is not equal in quality to the standard for the 
grade which he makes it, shall be liable for any damage accruing 
from such action. 


Sect. 8. It shall be the duty of the Inspectors of Flour to 
weigh a suitable number of barrels of flour to be assured of the 
full weight of 196 pounds; and all flour inspected shall be legibly 
marked or branded, ‘‘ Boston Commercial Exchange Standard,” 
with the grade, month, year and name of the Inspector. 


Srct. 9. In case there shall be two or more Inspectors elected 
by this Exchange, no one of them shall knowingly inspect any 
flour or grain that has been previously examined and the grade 
decided upon, by another, on pain of the forfeiture of his commis- 
sion as Inspector; but, when the proper Inspector has given a 
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decision as to the grade or soundness of either grain or flour which 
is not satisfactory to the party holding the same, said party may 
appeal to the proper committee; and the parcel shall then be 
inspected by the ‘Inspector who first examined it, agreeably to the 
decision of the committee. 


Sect. 10. No person claiming to be an Inspector shall be en- 
titled to the use of the Exchange mark or name, until he has been 
regularly elected by this Exchange, and given bonds agreeably to 
the provisions contained in Section 3. 


Sect. 11. No Inspector elected by this Exchange shall, di- 
rectly or indirectly, engage in trade during the time he may hold 
the office, on penalty of forfeiting his commission as Inspector. 


ARTICLE XIX. 


These By-Laws may be amended or repealed by a vote of two- 
thirds of the members present and voting at any meeting of this 
Corporation, provided that printed notifications from the Secretary, 
setting forth the proposed amendments, shall be issued one week 
previous to any meeting. 


Moston Commercial Gechange. 


RULES AND REGULATIONS FOR THE GOVERNMENT 
Ciao OAR 


Sale and Purchase of Grain and other Merchandise. 


~~~» «<> 


RULE <1. 


It shall be the duty of the Call Board Committee to properly 
discharge the obligations imposed upon them by these rules. They 
shall elect their own chairman, whose duty it shall be to call their 
meetings at such times as may be necessary. ‘They shall act as 
an Arbitration Committee and consider and decide all disputes 
which may be submitted to them, arising on sales or purchases of 
Grain, &c., at the Call Board, between members. A majority of 
this committee shall constitute a quorum, and a decision of a ma- 
jority of those present at any meeting shall be final. They shall 
keep a record of their proceedings, and a fee of ‘Ten Dollars shall 
be paid by the party adjudged to be in fault in each reference case 
heard by them. Provided, however, that nothing herein shall pre- 
vent settlement of questions of dispute as provided for in the present 
By-Laws of the Association. 


RULE Il. 


There shall be a public call every Monday, Wednesday and 
Friday at 12.45 p. M., and trade thereat must cease half an hour 
after the opening. 


RULE IIl. 


The Secretary of the Association, or some other person ap- 
pointed by the Call Board Committee, shall call the various grades 
of Grain and other merchandise dealt in, and must make a full 
record of each transaction in a book kept for the purpose. 


36 


RULE IV. 


In all sales made for immediate delivery, known and termed as 
‘* spot sales,” delivery must be made not later than 12 m. o’clock 
of the day after such sale, and the buyer shall not be compelled 
to accept said delivery earlier than 10 o’clock, a. m., of the day 
after such sale, unless otherwise agreed upon between buyer and 


seller. 
RULE V. 


In all cases of Grain or other merchandise tendered on contract 
or otherwise, from elevators or warehouses, the receipts must have 
at least five days to run, from and including the day of tender, 
without extra charge for storage, unless otherwise agreed to by 
both parties to the contract. 


RULE VI. 


In all contracts for Grain to be delivered through elevators where 
no particular elevator is named, a tender of certificates of the 
amount in the Chandler Street, Boston and Lowell, or Shawmut 
Elevators, shall be a legal tender for the contract. 


RULE VII. 


All sales are understood to be for cash on delivery of the orders. 


RULE VIII. 


In case any property under contract for future delivery is not 
delivered or received on the day of maturity of such contract, the 
party agerieved shall be entitled to protect his interest by purchase 
or sale of a like quantity of property, on or before the next regular 
session of the Board, and the question of damages, if disputed, 
shall be determined by the Call Board Committee. 


Section 1. On all time contracts, satisfactory margins may be 
demanded by, either party, not to exceed ten per cent. of the value 
of the property, on the day such margin is demanded. Said mar- 
gin shall be deposited according to the form to be hereafter pre- 
scribed, and such deposit shall be held by the depositary as security 
for the faithful performance of the contract. Said margin may be 
demanded on or after the date of the contract, and additional 
margins from time to time as may be decmed necessary, to fully 
protect the party calling for the same. Such additional margin to 
be put up by the party only against whom the market may be, and 
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to be based upon the change in the actual value of the property 
bought or sold. Should the party called upon for margin — as 
herein provided for — fail to respond within the next three banking 
hours, it shall be optional thereafter with the party making such 
eall, by giving written notice to the delinquent to consider the con- 
tract filled at market value of the article, at the. time of giving 
such notice ; or, to purchase or sell to fill the contract at or before 
the next session of the Board; and all difference between said 
market value and the contract price shall be settled the same as 
though the time of said contract had fully expired. 


SECTS 2.) Alt margins shall be in cash or satisfactory securities. 
The party depositing margins or securities as margins, shall, within 
one hour of the time such deposit shall have been made, deposit 
with the Treasurer of this Association or with the party calling for 
such deposit, a receipt for the same, in due form, as provided for 
in Section 5 of this Rule. 


Secor. 3. All margins called by members on contracts, shall be 
deposited with the Treasurer of this Association unless by mutual 
agreement another depository is selected. On the receipt of such 
margin the Treasurer must make a deposit of the same, and shall 
issue a certificate of such deposit not transferable, stating on what 
contract and the names of the parties to the contract. He shall 
redeem the certificate of deposit, in current funds, or return of the 
pledged securities on its presentation, endorsed by both parties 
named in the certificate, or by one of the aforesaid parties and 
three of the members of the Call Board Committee. 

In case of disagreement between the parties to the contract, and 
one refusing to sign or endorse the certificate, the matter shall be 
at once referred to the Call Board Committee, and their decision, 
or that of a majority of them, shall be binding on both parties and 
their action final. 

In settlement of contracts, where the difference of balances is 
not the same as the amount of the margin deposited, the creditor 
party shall have the right to demand of the debtor, cash or certified 
check for such difference. 

All balances on contracts shall be settled within the next bank- 
ing day after the maturity of such contract. 

Provided, however, that when any additional deposit or deposits 
shall be put up, if the market shall recede or advance to the extent 
of such additional deposits, or any one of them, then such addi- 
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tional deposit or deposits may be withdrawn by the party making 
the same, with the consent of the other party to the contract; and 
in case such withdrawal is objected to by the other party, the 
question shall be submitted to and determined by the Call Board 
Committee, whose decision, or that of a majority of them, shall 
be final, and upon the order of the Call Board Committee, or a 
majority of them, such additional margins shall be paid and 
refunded by the depositary holding the same. 


Sect. 4. Buyer's Option. —On time contracts made between 
members of this Association, where property is deliverable at 
buyer’s option, the time of the delivery shall be as follows: When 
the call is made by the buyer before 12.30 o’clock p.m., the property 
shall be due and delivered before 2 o’clock p. m. the same day. 
When the call is made after 12.30 o’clock Pp. M., the property shall 
be due and deliverable the next day at such a time as the buyer 
may designate between the hours of 11 a.m. and 2.30 p.M.; or 
the buyer may specify any particular future time, during the term 
of the option, upon which the property shall be due and deliv- 
erable. 


Seller’s Option. —On contracts for property at seller’s option, 
the seller may deliver the property at any time during the option, . 
between the hours of 11 a.m. and 2 p.m.; but failing to find the 
purchaser on call to deliver, written notice shall be left at his place 
of business, and the buyer shall be entitled to call for the property 
within the next two business hours. All time contracts, excepting 
‘* buyer’s option,” previously called, shall expire at 2 p.m. of the 
day of the maturity of the contract. 


RULE IX. 


The Call Board Committee shall have power to adopt and enforce 
such other measures, as may, in their judgment, be required for 
properly carrying out the system— provided such measures do not 
interfere with By-Laws already established. 
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LAWS RESPECTING THE MEASUREMENT OF GRAIN, 


CHAPTER CCXXXII. 


An Act to regulate the sale of Wheat, Corn, and other Grains 
and Meal. 


Section 1. In all contracts for the sale and delivery of wheat, 
corn, rye, oats, barley, buckwheat, and ground corn or cornmeal, 
and ground rye or ryemeal, the same shall be bargained for and 
sold by the bushel; and a bushel of wheat shall be sixty pounds ; 
a bushel of corn or rye shall be fifty-six pounds; a bushel of oats 
shall be thirty-two pounds; a bushel of barley or buckwheat shall 
be forty-eight pounds ; and a bushel of ground corn or ground rye 
shall be fifty pounds. 


Secr. 2. For the purpose of securing the due observance of 
the foregoing provisions, it shall be the duty of the Mayor and 
Aldermen of the several cities, and of the Selectmen of the several 
towns in this Commonwealth, within sixty days after the passage 
of this Act, and annually thereafter, to appoint one or more suit- 
able persons, in such city or town, to be measurers of grain; and 
it shall be the duty of each of the said measurers, when called 
upon by either of the parties to a contract for the sale of any 
quantity exceeding one bushel of either of the articles mentioned 
in the first section of this Act, to ascertain the weight thereof, 
and to give a certificate of the number of bushels as ascertained 
by the weight, according to the rule above prescribed. 


Sect. 3. If any person shall sell and deliver any quantity 
exceeding one bushel, of either of the articles aforesaid, without 
the same having been weighed by one of the public measurers 
appointed under this Act, such persons shall forfeit the sum of 
two dollars for every measured bushel so delivered, not containing 
the number of pounds hereinbefore required, to be recovered by 
the purchaser, in action of tort. 
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Sect. 4. The fees of the measurer shall be prescribed by the 
Mayor and Aldermen or the Selectmen of the several cities and 
towns in which they shall be appointed ; and they shall be paid 
one-half by the seller and one-half by the purchaser. | 


Sect. 5. If any measurer, appointed under this Act, shall use, 
or have in his possession with intent to use for the purposes herein 
provided, any false weights, scales, balance, or other instrument 
for weighing, or shall collude with the purchaser or the seller, with 
the intent to defraud the other party, or shall make and utter any 
false and fraudulent certificate under this Act, he may be removed 
from office by the Mayor and Aldermen or Selectmen, and shall 
also, on conviction thereof, be punished by a fine not exceeding 
five hundred dollars, and by imprisonment not exceeding six 
months in the House of Correction, according to the nature and 
aggravation of the offence. 


Sect. 6. This Act shall take effect on the first day of June 
next; and all other Acts and parts of acts inconsistent herewith 
are hereby repealed. 


[Passed April 26, 1855. | 


CHAPTER CCCCXXII. 


An Act supplementary to an Act, entitled ‘*An Act to regulate the 
sale of Wheat, Corn, and other Grains and Meal.” 


The second section of the Act passed April twenty-eight, one 
thousand eight hundred and fifty-five, entitled ‘‘An Act to regu- 
late the sale of Wheat, Corn, and other Grains and Meal,” shall 
be so construed as to authorize and require the Mayor and Alder- 
men of the City of Boston to appoint one principal measurer for 
the said city, who shall have authority to appoint deputies; and 
the said measurer and his deputies may and shall exercise all the 
powers and perform all the duties prescribed in the said Act to be 
exercised and performed by measurers of grain. 


[May 21, 1855. ] 
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In Boarp or ALDERMEN, 
Sept. 17, 1878. 


Ordered, That on and after the first day of October, 1873, the 
fees for measuring wheat, corn, and other grains, shall be one 
cent a bushel, which shall be in full for all services rendered 


by the measurer and his deputies. 
Approved by the Mayor, Sept 17, 1873. 
A true copy from the records of the City of Boston. 


Attest : S. F. McCreary, 
City Clerk. 
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CaF AT Ee ea ‘ 
CORN. 
As Adopted Feb. 12, 1878. 
To take effect March 1st, 1878, and not to affect outstanding contracts. 


Extra YELLOW. Shall be pure yellow in color, sound, plump, 
bright, sweet, dry, clean, and free from other grains. 

YreLLow. Shall be yellow in color, sound, plump, bright, 
sweet, dry, reasonably clean, and reasonably free from other 
colored grains. 

High Mrixep. Shall be three-quarters yellow in color, sound, 
plump, sweet, dry, and reasonably clean. 


No. 1 Mixep. Shall be sound, plump, bright, sweet, dry and 
-clean ; yellow and red or white corn mixed. 


No. 2 Mixep. Shall be sound, sweet, reasonably dry and 
clean; yellow and red or white corn mixed; not plump or good 
enough for No. 1 mixed. 

STEAMER. Shall include yellow or mixed corn, that is slightly 
soft or damp, but must be cool, or corn not good enough for either 
of the above grades, in consequence of containing a moderate 
mixture of poor kernels. 

Notre.—The steamer grades are ‘‘Steamer Yellow”’ and ‘‘Steamer Mixed.”’ 

Wuirtr. Shall be white in color, sound, sweet, and reasonably 
dry and clean, and reasonably free from other colored grains. 


No Grave. Very damp, unsound or very dirty corn, unfit for 
other grades. 


OATS. 
As Adopted Sept. 24, 1877. 


Extra Wuite. Shall be clear white, choice in every respect, 
and weigh not less than 35 Ibs. per bushel. 
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No. 1 Wuire. Shall be white, sweet, bright, clean, and weigh 
not less than 32 lbs. per bushel. 


No. 2 Wuirr. Shall be white, sweet, reasonably clean, and 
weigh not less than 29 Ibs. per bushel. 


No. 3 Wuirr. Shall be mainly white, reasonably sweet and 
clean, not good enough for No. 2 White, and weighing not less 
than 26 lbs. per bushel. 


Extra Mrxep. Shall be mixed oats, choice in every respect, 
and weigh not less than 35 Ibs. per bushel. 


No. 1 Mrixep. Shall be sound, bright, sweet, clean, white and 
black or brown mixed, and weigh not less than 32 lbs. per bushel. 

No. 2 Mrxep. Shall be sound, sweet and reasonably clean, 
white and black or brown mixed, and weigh not less than 27 lbs. 
per bushel. 

Rejected Wuire. Shall be dry and white in color, but unfit 
for other grades of White in consequence of being dirty or of poor 
quality. 

ResecteD Mixrep. Shall be dry, white and black or brown 
mixed, but unfit for other grades in consequence of being dirty or 
of poor quality. 


No Grape. All damp, unsound oats unfit for other grades. 


WHEAT. 
As Adopted November 9, 1877, 
W inter. 

No. 1 Waire Winter. To be pure White Wheat, sound, 
plump and well cleaned. 

No. 2 Wuitrt Winter. To be pure White Wheat, sound and 
reasonably clean. 

No. 3 Wuite Winter. To be fair milling White Wheat, not 
good enough for No. 2. 

No. 1 Rep Winter. To be pure Red Winter Wheat, sound, 
plump and well cleaned. 

No. 2 Rep Winter. To be pure Winter Wheat, red, or red 
and white mixed, sound, plump and well cleaned. 

No. 3 Rep Winter. To include inferior or dirty Winter Wheat, 
but not so badly damaged as to render it unfit for flouring, and 
weighing not less than 55 lbs, 
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RevecTrEeD WHEAT. Wheat weighing under 55 lbs., or warm or 
musty, but not so badly damaged as to render it unmerchantable. 


No. 1 Amber Winter. To be bright Amber color, and in all 
other respects to be equal to No. 1 Red Wheat. 


No. 2 AmBer WinTER. ‘To be bright Amber color, and in all 
other respects to be equal to No. 2 Red Winter. 

Nore.—In grading by the above rules, the standard inspection grades of Toledo 
will be used. 


Spring. 
No. 1 Harp Sprine. Shall be composed mostly of hard Fife 


or Black Sea Wheat, which must be sound, well cleaned, and 
weigh not less than jifty-eight pounds to the measured bushel. 


No. 1 Mitwavxee Spring. Must be sound, well cleaned, 
weighing not less than jifty-eight pounds to the measured bushel. 


No. 2 Mitwaukee Spring. Must be sound and reasonably 
clean, and weigh not less than jifty-siz pounds to the measured 
bushel. 


No. 3 Mitwavukerr Spring. Shall comprise all inferior wheat 
fit for warehousing, weighing not less than jifty-four pounds to the 
measured bushel. 

Notr.—The above grades are to inclnde the light colored, plump wheats, such as 


are grown in the Northwest, and the standard inspection grades of Milwaukee will 
be used in grading. 


No. 1 Curcaco Spring. Shall be sound, plump and well 
cleaned. 

No. 2 Cuicaco Spring. Shall be sound, reasonably clean, 
and of good milling quality. 


No. 3 Cuicaco Sprine. Shall include all inferior, shrunken, 
or dirty Spring Wheat, weighing not less than jifty-three pounds 
to the measured bushel. 


ReJECTED Spring. Shall comprise all Wheat fit for warehous- 
ing, but too low in weight, or otherwise unfit to pass No. 3. 


In case of mixture of Spring and Winter Wheat, it will be called 
Spring Wheat, and graded according to the quality thereof. 
Notrr.—These grades are to include Wheats darker in color, and not as plump in 


berry as the Milwaukee grades, and the standard inspection grades of Chicago will 
be used in grading. 


Wheat received in Boston not corresponding with any of these 
grades, will be put in special bins, or graded in accordance with 
the grade of the market from which it is received. 
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RULES OF INSPECTION. 


The Inspector shall in no case make the grade of grain above 
the lowest quality found in any car-load or lot of grain, when it 
has evidently been mixed carelessly, or with a view of getting a 
good grade for poor grain. 


The Inspector of Grain is authorized to verify the weights of 
grain received into, or delivered from, the elevators, when requested 
to do so by parties receiving or shipping grain, and may charge 
therefor twenty-five cents per car load, or fifty cents per thousand 
bushels, delivered to vessels. 


If required to give a certificate of inspection for any car-load 
of grain received at the elevators, the Inspector shall charge fifty 
cents for such certificate. 


To parties wishing grain inspected on to vessels, the Inspector 
shall charge fifty cents per thousand bushels; or for verifying the 
weight, and inspection of same lot, eighty cents per thousand 
bushels. 


The Inspector shall give his certificate of grain delivered to 
vessels or cars, in accordance with the above grades, stating the 
amount of each grade that is comprised in the lot. 
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THE PUBLIC WAREHOUSING ACT, AS AMENDED. 


The Governor with the advice and consent of the Council, may 
license in any city or town in the Commonwealth, suitable persons 
to be public warehousemen, who may keep and maintain public 
warehouses for the storage of goods, wares and merchandise. 
Each warehouseman shall give bond with sufficient sureties to 
the Treasurer of the Commonwealth, to be approved by the 
Governor, for the faithful discharge of his duties. 

Each warehouseman shall, when requested in writing by the 
party placing goods, wares, and merchandise with him on storage, 
cause the same to be duly insured for whom it may concern, and 
shall issue to such owner his warehouseman’s receipt therefor, 
negotiable in form, describing the property and stating therein the 
rate of charges for warehousing said property, and the amount 
and rate of insurance thereon. 

Each warehouseman shall keep books in which shall be entered 
an account of all transactions relating to the warehousing, storing, 
and insuring of goods, wares, and merchandise, and the issuing 
of warehousemen’s certificates, which books shall be open to the 
inspection of any person interested in the property stored in his 
warehouse. | 

Due notice, at the warehouseman’s expense, shall be given by 
the Secretary of the Commonwealth, by publishing the same in one 
or more newspapers published in the county or town in which the 
warehouse may be located ; and if no newspaper be published in 
said county, then in one or more papers in the City of Boston, not 
less than ten days, of the license and qualification of the ware- 
houseman, together with the amount of bonds given by him, and 
also of his discontinuance as such warehouseman. 

Whoever sells, pledges, lends, or in any other way disposes of 
or permits, or is a party to the selling, pledging, lending, or other 
disposition of any goods, wares, merchandise, article or thing, 
deposited in warehouse, without the authority of the party depos- 
iting the same, shall be punished by a fine not exceeding five 
thousand dollars, and imprisonment in the State Prison not ex- 
ceeding three years. 
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Whoever falsely makes, utters, forges, or counterfeits, or per- 
mits, or is a party to the false making, uttering, forging, or coun- 
terfeiting, of any warehouse receipt, certificate or other instru- 
ment used to pass or to give any title to any property deposited 
in warehouse, shall be punished by a fine not exceeding five thou- 
sand dollars, and imprisonment in the State Prison not exceeding 
three years. 

Whoever falsely makes, utters, forges, or counterfeits, or per- 
mits, or is a party to the false making, uttering, forging, or coun- 
terfeiting, of the signature of a warehouseman, or of an indorser, 
or of any other person, to any instrument used to pass or to give 
any title to any property deposited in warehouse. shall be punished 
by fine not exceeding five thousand dollars, and by imprisonment 
in the State Prison not exceeding three years. 

Any warehouseman appointed under the provisions of this Act, 

shall have the authority to appoint one or more deputies, for whose 
acts the warehouseman making such appointment is to be respon- 
sible. 

Whoever endorses or assigns, or otherwise disposes of a ware- 
houseman’s certificate, after his interest in the property described 
in such certificate has been attached, without disclosing the attach- 
ment thereof to the person to whom such certificate shall be 
indorsed, assigned, or disposed of, shall, if he has knowledge of 
such attachment, be punished by fine not exceeding five thousand 
dollars, and imprisonment in the State Prison not exceeding three 
years, or by imprisonment in the common jail not exceeding one 
year. 

Whenever a public warehouseman, appointed under the provision 
of chapter two hundred and six of the acts of the year eighteen 
hundred and sixty, fails to perform his duty, or violates any of the 
provisions of that Act or any Acts in addition thereto, any person 
injured by such failure or violation, may bring an action in the name 
of the Commonwealth, but to his own use, in any court of compe- 
tent jurisdiction, on the bond of such warehouseman ; but in such 
action the writ shall be indorsed by the person in whose behalf 
the action is brought, or by some other person satisfactory to the 
Court ; and the indorser shall be liable to the defendant for any 
costs which the defendant may recover in the action; and the 
Commonwealth shall not be liable for any costs. 

The title to goods and chattels stored in a public warehouse, 
shall pass to a purchaser or pledgee by the indorsement and de- 
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livery to such purchaser or pledgee of the warehouseman’s receipt 
therefor, signed by the person to whom the receipt was originally 
given, or by an indorsee of the receipt. 

All warehouse receipts for property stored in.public warehouses, 
shall distinctly state on their face the brand or distinguishing 
marks upon such property ; or if the receipts are given for grain, 
they shall state as above the quantity and inspected grade of 
the grain. 

Where grain or other property is stored in a public warehouse, 
in such a manner that different lots or parcels are mixed together, 
so that the identity of the same cannot be accurately preserved, 
the warehouseman’s receipt for any portion of such grain or 
property shall be deemed a valid title to so much thereof as is 
designated in said receipt, without regard to any separation or 
identification. 


Boston, April 9, 1878. 


Aw Act to amend an Act relating to Public Warehouses. 


Be it enacted, &c., as follows : 


Sect. 1. Any railroad corporation established by law in this 
Commonwealth may be licensed and appointed, under the provisions 
of chapter two hundred and six of the acts of the year eighteen 
hundred and sixty, to be a public warehouseman, but in that 
capacity it shall not be required to give any sureties on its bond, 
to exhibit any entries on its books, except to the person or cor- 
poration actually interested in the goods to which such entry 
relates, or to receive any goods, except those which have been, or 
are forthwith to be, transported over its road, and it may ‘itself 
insure any goods left or placed with it on storage instead of caus- 
ing the same to be insured by any other insurer. 

Sect. 2. This act shall take effect upon its passage. [Ap- 
proved March 12, 1879. | 
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Moston Commercial Gechange. 


RULE GOVERNING APPLICATIONS FOR MEMBERSHIP. 


The Board of Directors of the Boston Commercial Exchange, 
at a meeting held November 14th, 1877, passed the following 


vote : — 


‘¢'That for the information of members of this Exchange, and 
that this Board may act upon the best attainable knowledge, from 
and after this date the names of all applicants for membership, or 
for permission as clerks in the Exchange, with the names of their 
proposers, be posted in the Exchange Room for at least two weeks 
prior to the final action of the Directors thereon.” 


Regular meetings of the Board of Directors will be held on 
the first Wednesday of each month; when all applications for 
membership or permission as clerks in the Exchange, made in 


accordance with the above rule, will be acted upon. 
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BOSTON COMMERCIAL EXCHANGE. 


LIST OF MEMBERS, March 11, 1879. 


Adams, Charles H. 
Alden, Francis, with 
Aldrich, Allen P. 
Alexander, James 
Ambler, Francis 
Austin, Charles F. 
Ayer, Thomas P. 


Haskell & Adams, 

S. G. Bowdlear & Co. 
Aldrich & Cressey, 
Agent Cunard Steamers, 
Ambler & Hobart, 

C. F. Austin & Co. 

T. D. Quincy & Co. 


Babcock, Charles F. with J. P. Fenno & Co. 


Baker, Timothy 
Baker, Ralph W. 
Bangs, Herbert H. 
Barber, William M. 
Barry, Royal P. 
Bartlett, James E. 
Bates, Joseph C. 
Bates, Cyrus H. 
Bates, Samuel W. 
Bean, Daniel G. 
Belknap, Austin 
Blanchard, Frederick A. 
Blaney, William O. 
Boardman, Charles 
Bowdlear, William A. 
Boynton, William R. 
Breed, Asa A. 
Brigham, Joseph B. 
Brigham, Joseph L. 
Brockway, Charles G. 
Bronson, John T. 
Brooks, Augustus T. 
Brown, Otis 8. 
Brown, Albert E. 
Burleigh, Jacob N. _ 
Buss, Herman L. 


Thayer, Brigham & Co. 
Bartlett Bros. & Co. 
Kimball & Bates, 

C. C. Harvey & Co. 


Belknap & Boynton, 

F. A. Blanchard & Co. ° 
Blaney, Brown & Co. 
Treas. Metrop’n H. R. R. 
8. G. Bowdlear & Co. 
Belknap & Boynton, 
Breed & Co. 

J. B. Brigham & Co. 
Thayer, Brigham & Co. 
C. G. Brockway & Co. 
Bronson & Williams, 

A. T. Brooks & Co. 
Otis 8. Brown & Co. 


Langdon & Burleigh, 


219 State Street. 

194 State Street. 

208 State Street. 

99 State Street. 
Weymouth, Mass. 

116 Commercial Street. 
40 Commercial Street. 


238 Centre Street. 

154 Commercial Street. 
Chicago. 

88 State Street. 

Room 5, Produce Exch. 
32 India Street. 

102 State Street. 

3 Commercial Street. 
166 State Street. 

198 State Street. 
Chelsea, Mass. 

1 & 2 Blackstone Street. 
160 State Street. 

60 Commerce Street. 

16 Kilby Street. 

194 State Street. 

1 & 2 Blackstone Street. 
Lynn, Mass. 

38 Central Street. 

32 India Street. 

220 Friend Street. 

221 State Street. 

Salem, Mass. 

East Cambridge, Mass. 
21 & 22 8. Market St. 
186 State Street. 

Room 8, Merchants Ex. 


Campbell, Charles V. 
Campbell, Michael 
Chase, William L. 
Cheever, George H. 
Cheney, Fred. N. 
Chickering, Munroe 
Clark, Samuel 
Coffin, George R. 
Cotton, Myron L. 
Cotton, George H. 


Crampton, George W. 


Cressey, Job H. 
Crockett, Charles B. 
Crosby, William 8. 
Crowell, Philander 
Crowell, Ranc all H. 
Culver, Albert 
Cummings, Charles H. 
Cushing, Joseph 
Cushing, Milton M. 
Cutler, Charles F. 
Cutter, Charles L. 
Cutting, Francis L. 


Dana, Thomas 
Darling, Henry J. 
Davis, Barnabas 
Davis, Person 
Davis, Samuel M. 
Davis, Walter R. 
Dean, George H. 
Dean, John O. 
Delong, Edwin R. 


Demond, Thomas D. 


Dodge, Albert 
Dodge, Wilson J. 
Dorr, Cornelius 


Downing, Florimond A., 


Durgin, William F. 


. Edgerly, Charles B. 
Edmands, James F. 
Ellsworth, Henry 

Eustis, James E. F. 


Faber, Paul 
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Dan’! W. Ranlet & Co. 
Campbell Brothers, 
H. & L. Chase, 


Gilman, Cheney & Co. 
M. Chickering & Co. 


Hosmer, Crampton & 
Hammond, 


Aldrich & Cressey, 
Crockett Bros. 
Sumner Crosby & Son, 
P. Crowell & Sons, 

P. Crowell & Sons, 

A. Culver & Co. 

C. H. Cummings & Co. 
J. Cushing & Co. 

J. Cushing & Co. 

C. F. & G. E. Cutler. 
Cutter & Faber, 
Cutting, Winch & Co. 


Thomas Dana & Co. 
Eustis & Darling, ! 
Horace Scudder & Co. 
Davis & Taylor, 


T. H. & J. O. Dean, 
Delong & Seaman, 


§ Demond, Hills & Nick- 


erson, 
Dodge & Smith, 


Dorr, Heald & Co. 


with Warren & Co. 


Henry Ellsworth & Co. 
Eustis & Darling, 


Cutter & Faber, 


Fairbanks, Henry O. with Nazro & Co. 


150 State Street. 

202 DorchesterA venue. 
233 State Street. 

3 Commercial Street. 
102 State Street. 

282 State Street. 

37 Commercial Street. 
30 Minot Street. 

202 State Street. 

202 State Street. 


{5 Commercial Street. 


208 State Street. 

Room 8, Merchants Ex. 
21 Dorchester Avenue 
9 Merchants Row. 

9 Merchants Row. 
Rockland, Mass. 

26 Commerce St. 
Fitchburg, Mass. 
Fitchburg, Mass. 

So. Framingham, Mass. 
182 State Street. 

3 Kilby Street. 


9 & 11 Commercial St. 
106 South Market St. 
123 Commercial Street. 
24 Canal Street. 

104 State Street. 

102 State Street. 

185 Cambridge Street. 
South Easton, Mass. 

5 Central Wharf. 


34 Hamilton Street. 


22 Broad Street. 

17 Beacon Street. 

30 Commerce Street. 

18 Post-Office Square. 
Daily Advertiser Office. 


3. & 4 Commercial Whrf. 
Newton, Mass. 

274 Commercial Street. 
106 South Market Street. 


182 State Street. 
43 Commercial Street. 


Farwell, Joseph R. 
Favor, Ferdinand F. 
Faxon, John 
Faxon, William H. 
Fellows, Otis D. 
Fenno, Jeremiah P. 
Fisher, Albert F. 
Fisher, Amory 
Forbes, J. Malcolm 
Foster, John H. 
Foster, Charles 
Frost, J. O. 


Gannett, Samuel 
Gilman, James E. 
Goodwin, Hersey B. 
Gould, Edward L. 
Grant, Stephen M. 
Gray, David B. 
Greeley, Joseph 
Green, Thomas 
Greenough, James 
Greenough, William P. 
Gregerson, George W. 
Griggs, Benj. F. 
Guernsey, Joseph W. 


Hagar, George W. 
Hagar, Josiah B. 
Hall, John G. 
Ham, Albert G. 
Hamlin, Calvin C. 


Hammond, Benjamin 


Hardy, Rodney J. 
Harvey, Charles C. 
Hathaway, A. H. 
Hathaway, Asa P. 
Heathfield, Thomas D. 
Heywood, George A. 
Hills, Cyrus C. 
Hills, George A. 
Hills, Joel H. 

Hills, William 8. 
Hinman, Otis 
Hobart, Arthur L. 
Holmes, Francis M. 
Hosmer, Edward B. 


§ Hosmer, Crampton 
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Ayer & Farwell, 
F, F. Favor, 


30 Commerce Street. 
162 State Street. 


Faxon, Williams & Faxon,203 State Street. 
Faxon, Williams & Faxon,203 State Street. 


Robinson & Fellows, 
J. P. Fenno & Co. 
Morse & Fisher, 


J. M. Forbes & Co. 
John H. Foster & Co. 
John H. Foster & Co. 


Gilman, Cheney & Co. 
Goodwin, Locke & Co. 
Gould & Co. 


8. G. Bowdlear & Co. 
Jas. Greenough & Co. 
Jas. Greenough & Co. 


B. F. Griggs & Co. 
Somerville Flour Mills, 


G. W. & J. B. Hagar, 
G. W. & J. B. Hagar, 
John G. Hall & Co. 
A. G. & J. A. Ham, 
Hamlin & Wright, 


Hammond, 


144 State Street. 

238 Centre Street, 
151 South Market St. 
Dedham Mass. 

30 Sears Building. 
104 State Street. 

104 State Street. 

3 India Street. 


Milton, Mass. 

102 State Street. 

15 India Street. 

21 Commercial Street. 
374 Harrison Avenue. 
78 Commercial Street. 
188 State Street. 

194 State Street. 

27 Doane Street. 

27 Doane Street. 

17 Congress Street. 
634 Shawmut Avenue. 
Somerville, Mass. 


278 State Street. 
278 State Street. 
64 Chatham Street. 
Woburn. 

5 Broad Street. 


& \ 51 Commercial Street. 


Rodney J. Hardy & Co. 23 Doane Street. 


Chas. C. Harvey & Co. 
Hathaway & Woods, 


Chas. A. Welch & Co. 


( Demond, Hills & Nick- 


( 


erson, 
G. P. Upham & Co. 
Hills & Daniels, 


Hinman & Co. 
Ambler & Hobart, 


Hammond, 


166 State Street. 


24 Commerce Street. 
188 State Street. 


* 180 State Street. 
34 Hamilton Street. 


{ Hosmer, Crampton & } 


206 State Street. 

182 Lincoln Street. 

248 South Street. 

78 Commercial Street. 
Weymouth, Mass. 

40 & 42 Commercial St. 


51 Commercial Street. 


Houghton, Joseph 
Humphrey, David 
Humphrey, David, Jr. 


Jackson, George S. 
Jackson, Edward F. 
Johnson, Hiram 


Kemble, Edward 
Kendall, Amory H. 
Kimball; Herbert W. 
Knight, Emmerson P. 
Knowles, George H. 


Lamper, Joseph B. 
Lamson, Joshua F. 
Litchfield, John H. 
Locke, Joseph H. 
Lombard, George B. 
Lord, Edward A. 
Low, Frank W. 
Luke, Elijah H. 
Luke, Eugene R. 


with 
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Humphrey & Co. 
Humphrey & Co. 


Jackson & Morss, 


Kemble & Hastings, 
Wade, Bassett & Co. 
Kimball & Bates, 


Maynard, Knight & Co. 


Knowles & Co. 


J.B. & W. A. Lamper, 


J. H. Litchfield & Co. 
Goodwin, Locke & Co. 
A. C. Lombard’s Sons, 
Gardner, Stone & Co. 
Joseph Greeley, 
Elijah H. Luke & Son, 
Elijah H. Luke & Son, 


Macomber, Frank G. with Hovey & Fenno, 


Magee, Joseph W. 
May, William 
McElroy, Henry 
Mead, Oliver W. 
Metcalf, David E. 
Moore, George D. 
_ Moore, Gurdon G. 
Morss, Daniel D. 
Munroe, Otis 


Nason, Elias C. 
Nazro, Henry J. 
Nazro, George R. 
Newcomb, John J. 
Newhall, Herbert B. 
Noyes, George E. 


O’Brion, Lewis 
Osborn, James W. 


Packard, Ellis 
Page, Kilby 
Parsons, C. A. 
Plumer, Avery 
Plumer, Charles A. 


Coffin & Magee, 


A. & O. W. Mead & Co. 


Moore, Ayer & Co. 
Wm. T. Baker & Co. 
Jackson & Morss, 


E. C. Nason & Co. 
Nazro & Co. 
Nazro & Co. 


Stewart, Noyes & Co. 


Blake & Page, 


Plumer & Co. 
Plumer & Co, 


1147 Tremont Street. 
214 State Street. 
214 State Street. 


3 India Street. 
57 Commercial Street. 
52 Commercial Street. 


201 State Street. 

174 State Street. 

3 Commercial Street. 
Worcester, Mass. 
Nashua, N. H. 


Lynn, Mass. 

104 State Street. 

149 South Street. 

15 India Street. 
Lewis Wharf. 
Chicago, Il. 

188 State Street. 
Cambridgeport, Mass. 
Cambridgeport, Mass. 


31 State Street. 
Watertown, Mass. 
155 South Market St. 
2146 Washington St. 
35 North Market St. 
3 Commercial St. 

231 State Street. 
Chicago, Il. 

3 India Street. 

92 Commercial Street. 


112 Commercial Street. 
43 Commercial Street. 
43 Commercial Street. 
124 South Market St. 
76 Broad Street. 

68 Commercial Street. 


Portland, Me. 
123 Commercial Street. 


Brockton, Mass. 
47 Commercial Street. 
18 & 20 Beverly Street. 
173 State Street. 
173 State Street. 


Pope, George B. 
Porter, John M. 
Pousland, George W. 
Powers, Charles 
Preston, Geo. W. 
Proctor, C. Herbert 


Quincy, Thomas D. 


Ramseyer, Fred., Jr. 
Ranlet, Daniel W. 
Reardon, Edmund 
Reed, Amos N. 

Reed, Edward P. 
Reed, David K. 
Reynolds, Frank W. 
Richards, Augustus J. 
Richards, Elijah E. 


Richardson, Roderick D. 


Richardson, R. Julius 
Robinson, Edwin A. 
Robinson, Thomas H. 


Rugg, Julius E. 
Russell, George 


Sampson, Eugene H. 
Sands, Benjamin F. 


Sawin, Samuel D. 


Shaw, Frank 
Slade, David 
Slade, Levi 

Smith, George H. 
Smith, Josephus B. 
Soper, John E. 
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D. E. Pope & Son, 
Porter & Co. 


Waltham, Mass. 
613 Atlantic Avenue. 


Whitney, Pousland & Co. 22 Broad Street. 


Powers, Melvin & Co. 
Proctor Bros. 

Thos. D. Quincy & Co. 
Dan’] W. Ranlet & Co. 
John Reardon & Sons, 


A. N. Reed & Co. 
A. N. Reed & Co. 


Read, Hawkins & Reed, 


W. B. Reynolds & Co. 
Joseph Loud & Co. 

H. W. Church & Co. 
Richardson & Co. 
Richardson & Co. 
Robinson & Fellows, 


16 Canal Street. 
91 State Street. 
414 Charles Street. 


40 Commercial Street. 


198 State Street. 

150 State Street. 

113 South Market St. 
No. Abington, Mass. 
No. Abington, Mass. 
221 State Street. 

61 State Street. 
Weymouth, Mass. 
Taunton, Mass. 

35 Congress Street. 
35 Congress Street. 
144 State Street. 
Battery Wharf. — 


{ Superintendent High- ) 


land St. Railway Go. 5 Boston Highlands. 
Boston City Flour Mills, 41 Commercial Wharf. 


Sands & Fernald, 


 §. D. Sawin & Co. 


Warren & Co. 
D. & L. Slade, 
D. & L. Slade, 
Dodge & Smith, 


J. E. Soper & Co. 


Southworth, Jas. F. with J. J. Newcomb, 


Stebbins, Solomon B. 
Scudder, Daniel, Jr. 


Talbot, John C. 


Taylor, George A. 
Taylor, T. Albert 
Thayer, Wilbur F. 
Tower, Henry C. 
Towne, Leonard 
Train, Edmund I. 
Tufts, Nathan 
Tufts, Nathan F. 


Merchant’s Elevator, 


Plumer & Co. 
Davis & Taylor, 


Tower & Joy, 
E. I. Train & Co. 


Nathan Tufts & Son, 
Nathan Tufts & Son, 


87 Milk St., Room 16. 
172 State Street. 


352 Main St., Charles- 
town. 


18 Post Office Square. 
138 India Street. 

13 India Street. 

22 Broad Street. 
Chicago. 

2 & 3 India Street. 
124 South Market St. 
48 Eastern Avenue. 


| Washington Street, 


Dorchester. 
178 State Street. 
24 Canal Street. 
202 State Street. 
55 Commercial Street. 
202 State Street. . 
East Cambridge, Mass. 


ee Warren Avenue, 


Charlestown. 
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Upham, George P. G. P. Upham & Co. 206 State Street. 
Upham, Chas. C. G. P. Upham & Co. 206 State Street. 
Upton, James M. 1 Beem, Wiggin & Up- t 29 North Market St. 
Upton, Sylvander J. 201 Causeway Street. 
Vinal, Hammond W. 112 Commercial Street. 
Vinal, Quincy A. Somerville, Mass. 
Viasto, 8. J. Vlasto & Ude, 23 Central Street. 
Wade, Asa Asa Wade & Co. 17 Commerce Street. . 
Wade, Charles H. 22 Broad Street. 
Wade, Horace 8. Wade, Bassett & Co. 174 State Street. 
Wadleigh, Corliss Wadleigh & Littlefield, 84 Commercial Street. 
Wadsworth, George W. 31 Doane Street. 
Wakefield, Enoch H., Jr. 

Walcott, George H. 23 Commercial Street. 
Walker, William F. W. F. Walker & Co. 21 & 22 So. Market St. 
Ware, John §. 27 Commercial Street. 
Webster, James B. Lord & Webster, 250 Commercial] Street. 
Welch, Charles A., Jr. Chas. A. Welch & Co. 130 State Street. 
Wellington, Fred’k A. Shawmut Elevator. 
Wells, P. Frank E. Williams & Co. 15 Central Wharf. 
Wheeler, James P., Jr. 174 State Street. 


Whitcomb, Austin F. Wright & Whitcomb, 388 Commerce Street. 
Whitmore, Charles E. Whitmore, Hamill & Co. 114 State Street. 


Whittemore, Charles W. { re ne Oa 
Wilde, Ernest A. 69 Commercial Street. 
Williams, Fred’k C. Pa Ss 203 State Street. 
Williams, Joseph §. Bronson & Williams, 221 State Street. 
Wilson, John 48 State Street. 
Winch, Calvin M. Cutting, Winch & Co. 3 Kilby Street. 
Wise, Frank W., with Cutting, Winch & Co. 3 Kilby Street. 
Woods, Henry F. Hathaway & Woods, 24 Commerce Street. 
Woods, Joseph E. 20 Exchange Place. 
Wright, Bamlet C. Hamlin & Wright, 5 Broad Street. 
Wright, George G. Cambridge, Mass. 


Young, Rynear S. 74 Commercial Street. 
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OF THE 


BOSTON COMMERCIAL EXCHANGE, 


(FORMERLY CORN EXCHANGE.) 
YL 


SINCE ITS ORGANIZATION: 


INSTITUTED MARCH 6, 1855. 


Sn an 
1855-56. 

PRESIDENT. VICE-PRESIDENT. 
-ALPHEUS HARDY. SHADRACH ROBINSON. 

SECRETARY. : TREASURER. 

THOMAS P. AYER, ROBERT A. VINAL. 
MANAGERS. 
EK. D. BRIGHAM. MOSES CLARK, 

AVERY PLUMER, Jr. SETH K. CROWELL. 


JACOB W. SEAVER. 


1856-57. 
PRESIDENT. VICE PRESIDENT, 
WILLIAM B. REYNOLDS. ELIJAH D. BRIGHAM. 
SECRETARY. TREASURER. 
THOMAS P. AYER. ROBERT A. VINAL. 
MANAGERS. 
MOSES CLARK. AVERY PLUMER, Jr. 
SETH K. CROWELL. JACOB W. SEAVER. 


ALPHEUS HARDY. 


1857-58. 


PRESIDENT. 
WILLIAM B. REYNOLDS. 


SECRETARY. 
THOMAS P. AYER. 


MANAGERS. 
ALPHEUS HARDY. 
SETH K. CROWELL. 
ROBERT A. VIN 


_———— 


BALIO 0 Dod 
PRESIDENT. 
WILLIAM B. REYNOLDS. 


SECRETARY. 
THOMAS P. AYER. 


| MANAGERS. 
JACOB W. SEAVER. 
SETH K. CROWELL. 


VICE-PRESIDENT. 
AVERY PLUMER, Jr. 


TREASURER. 
H. W. VINAL. 


MOSES CLARK. 
JACOB W. SEAVER. 
AL. 


VICE-PRESIDENT. 
AVERY PLUMER, Jr. 


TREASURER. 
H.W, VINAL, 


MOSES CLARK. 
ROBERT A. VINAL. 


JAMES P. WHEELER. 


1859-60 


PRESIDENT. 
WILLIAM B. REYNOLDS. 
SECRETARY. 
THOMAS P. AYER. 
MANAGERS. 


JACOB W. SEAVER. 
SETH K. CROWELL. 


e 


VICE-PRESIDENT. 


AVERY PLUMER, Jr. 


TREASURER. 
H. W. VINAL. 


MOSES CLARK. 
ROBERT A. VINAL. 


JAMES P. WHEELER. 
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1860-61. 

PRESIDENT. VICE-PRESIDENT. 

AVERY PLUMER. THOMAS P. AYER. 
SECRETARY. TREASURER. 

G. H. CRIGHTON. JACOB N. BURLEIGH. 

MANAGERS. 
OTIS MUNROE. MOSES CLARK. 
GEORGE D. BALDWIN. SETH K. CROWELL. 


QUINCY A. VINAL. 


1861-62. 
PRESIDENT. VICE-PRESIDENT. 
AVERY PLUMER. THOMAS P. AYER. 
SECRETARY. TREASURER. 
GEORGE H. CRIGHTON JACOB N. BURLEIGH. 
MANAGERS. 
OTIS MUNROE. HENRY N. FARWELL. 
BARNABAS DAVIS. HORATIO CHICKERING. 


QUINCY A. VINAL. 


1862-63. 

PRESIDENT. VICE-PRESIDENT. 

AVERY PLUMER. THOMAS P. AYER. 
SECRETARY. TREASURER. 

CALVIN M. WINCH. G. M. WASHBURN. 

MANAGERS. 
G. W. HAGAR. HENRY N. FARWELL. 
BARNABAS DAVIS. HORATIO CHICKERING, 


T, ALBERT TAYLOR. 
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1863-64. 

PRESIDENT. VICE-PRESIDENT. 
THOMAS P. AYER. Ss. G. BOWDLEAR. 
SECRETARY. TREASURER, 

H. W. VINAL. G. M. WASHBURN. 
MANAGERS. 


G. W. HAGAR. NATHAN TUFTS, Jr. 


J. P. WHEELER. H. E. MAYNARD. 
T. ALBERT TAYLOR. 


1864-65. 


PRESIDENT. VICE-PRESIDENT. 


THOMAS P. AYER. 8. G. BOWDLEAR. 


SECRETARY. TREASURER. 


GEORGE M. WASHBURN. T. ALBERT TAYLOR. 
MANAGERS. 
HARVEY SCUDDER. H. E. MAYNARD. 
NATHAN TUFTS, Jr. S. B. STEBBINS. 
E. A. ROBINSON. 


1865-66. 

PRESIDENT. VICE-PRESIDENT. 

H. W. VINAL. T. ALBERT TAYLOR. 
SECRETARY. TREASURER. 

GEORGE M. WASHBURN. S. B. STEBBINS. 

MANAGERS. 
ROBERT MORSS. SAMUEL M. DAVIS, 

C. H. CUMMINGS. C. M. WINCH. 


K. A. ROBINSON. 
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1866-67. 
PRESIDENT. VICE-PRESIDENT. 

HiW eV EN ATS T. ALBERT TAYLOR. 

. SECRETARY. TREASURER. 
BENJAMIN HAMMOND. DANIEL G. BEAN. 

MANAGERS. 
ROBERT MORSS. SAMUEL M. DAVIS. 

Coo WINCH: CORNELIUS DORR. 


E. A. ROBINSON. 


1867-68. 

PRESIDENT. VICE-PRESIDENT. 
T. ALBERT TAYLOR. E. H. SAMPSON. 

SECRETARY. TREASURER. 
BENJAMIN HAMMOND. DANIEL G. BEAN. 

MANAGERS. 
GEORGE F. STONE. P. FRANK WELLS. 

EDWIN MUNROE, Jr. HARRISON E. MAYNARD. 


8. C. WHITCHER. 


1868-69. 

PRESIDENT. VICE-PRESIDENT. 
T. ALBERT TAYLOR. KE. H. SAMPSON. 

SECRETARY. ’ TREASURER. 
BENJAMIN HAMMOND. DANIEL G. BEAN. 

MANAGERS. 
GEORGE F. STONE. P. FRANK WELLES. 

EDWIN MUNROE, Jr. HARRISON E. MAYNARD, 


8S. C. WHITCHER. 
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1869- 


PRESIDENT. 
E. H. SAMPSON. 


SECRETARY. 
EDWARD KEMBLE. 


Un 


VICE-PRESIDENT. 
GEORGE F. STONE. 


TREASURER. 
JAMES A. CROCKETT. 


DIRECTORS. 


GEO. A. TAYLOR. 
FRANCIS L. CUTTING. 


J. L. BRIGHAM 
H. A. JOHNSON. 


Q. A. VINAL. 


1870-71. 


PRESIDENT. 
EK. H. SAMPSON. 


SECRETARY. 
EDWARD KEMBLE. 


VICE-PRESIDENT. 


GEORGE F. STONE. 


TREASURER. 


JAMES A. CROCKETT. 


DIRECTORS. 


GEO. A.-PTAYLOR. 
FRANCIS L. CUTTING. 


J. L. BRIGHAM. 
H. A. JOHNSON. 


Q. A. VINAL. 


1871- 


PRESIDENT. 
GEORGE F. STONE. 


SECRETARY. 
GEORGE 8. JACKSON. 


(ee. 


VICE-PRESIDENT. 
EDWARD KEMBLE. 


TREASURER. 
DANIEL D. MORSS. 


DIRECTORS. 


H. A. JOHNSON. 
PERSON DAVIS. 
A. E. BROWN. 


WM. CHICKERING. 
N. G. CHAPIN. 
OTIS HINMAN. 


H. F. WOODS. 
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1872-738. 
PRESIDENT. VICE-PRESIDENT. 
GEORGE F. STONE. EDWARD KEMBLE. 
SECRETARY. TREASURER. 
GEORGE S. JACKSON. DANIEL D. MORSS. 
DIRECTORS. 
H. A. JOHNSON. WM. CHICKERING. 
PERSON DAVIS. N. G. CHAPIN. 
A. E. BROWN. OTIS HINMAN. 


H. F. WOODS. 


1878-74. 
PRESIDENT. VICE-PRESIDENT. 
EDWARD KEMBLE. WILLIAM CHICKERING. 
SECRETARY. TREASURER. 
JAMES B. CROCKER, Jr. F. N. CHENEY. 
DIRECTORS. 
S. B. STEBBINS. — KILBY PAGE. 
NATHAN TUFTS. H. J. NAZRO. 
H. B. GOODWIN. H. W. VINAL. 


C. H. CUMMINGS. 


1874-75. 

PRESIDENT. VICE-PRESIDENT. 
EDWARD KEMBLE. S. B. STEBBINS. 

SECRETARY. TREASURER. 
JOHN B. BARTLETT. F. N. CHENEY. 

DIRECTORS. 
NATHAN TUFTS. KILBY PAGE. 

H. B. GOODWIN. H. J. NAZRO. 

A. J. RICHARDS. H. W. VINAL. 


C. H. CUMMINGS. 
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1875-76. 
PRESIDENT. VICE-PRESIDENT. 
SOLOMON B. STEBBINS. A. J. RICHARDS. 
SECRETARY. TREASURER. 
GEORGE R. NAZRO. F. N. CHENEY. 
DIRECTORS. 
THOMAS GREEN. CORNELIUS DORR. 
CHARLES B. CROCKETT. JOHN B. BARTLETT. 
JOS. R. FARWELL. GEORGE A. HILLS. 


R. J. RICHARDSON. 


18176 977. 
PRESIDENT. VICE-PRESIDENT. 
H. J. NAZRO. F. W. REYNOLDS. 
SECRETARY. TREASURER. 
H. W. KIMBALL. F. N. CHENEY. 
DIRECTORS. 
J. R. FARWELL. C. B. CROCKETT. 
R. J. RICHARDSON. THOMAS GREEN. 
J) DebAHITLETT. CORNELIUS DORR. 
G. A. HILLS. 
ES 77-78. 
PRESIDENT. VICE-PRESIDENT. 
H. J. NAZRO. F. W. REYNOLDS. 
SECRETARY. TREASURER. 
CHARLES A. PLUMER. F. N. CHENEY. 
DIRECTORS. 
J. R. FARWELL. Cc. B. CROCKETT. 
R. J. RICHARDSON. THOMAS GREEN. 


Tepe BARELETT. CORNELIUS DORR. 
G. A. HILLS. 


PRESIDENT. 


FRANK W. REYNOLDS. 


SECRETARY. | TREASURER. _ 


FRANK W. WISE. FRED. N. CHENEY. 
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DIRECTORS. 


ae 
JOSEPH L. BRIGHAM. WILLIAM A. BOWDL 

SAMUEL GANNETT. | JOSEPH GREELEY. — 

JOSHUA F. LAMSON. WILLIAM 0. BLANEY: a 
CHARLES A. PLUMER. a 


